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Global scenario evolution
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Crisis still persists in some regions
Recovery is not homogenous around the world 
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Current oil prices make unprofitable investments
in most of the main producer Countries



5

OPEC countries’ fiscal balance is put to test by 
prolonged low oil prices
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Saudi Arabia is financing its strategy withdrawing from 
its own monetary reserves
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Oil production did not change despite the low oil prices
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Cyclical behaviour of commodity prices
Commodities appear to have the same duration of the expansion period with
different lags among them
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Chinese economic engine is driving metal prices evolution
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Coal: market trends and forecasts
The coal market is undervalued and we expect prices to recover
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Gas: market trends and forecasts
Natural gas is becoming a global market
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Global trends in clean energy investments
2004-2015
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Global trends in clean energy investments
2004-2015



Technology evolution in energy
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Changes in power production by 20401
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Power prices: market trends and forward
EU powersector fundamentals remain weak
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