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Russian Coal 2021

FOCUS ON THE FUTURE
FOR OVER 125 YEARS
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Russian Coal 2021
Export

vs Atlantic basin
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99 M/mt |, Vs Asia-Pacific
M/mt 2020 2021 A% 128 M/mt
o/w Germany 14,5 20,2 +40%
o/w Netherla 10,7 14,4 +34%
o/w France 2,4 3,1 +31% ZUZA
o/w Belgium 23 21 8% o/w China 32,9 40,5 +23%
o/w UK 14 18 +29% o/w S Korea 19,0 17,4 -8%
o/w Finland 13 11 -21% o/w Japan 167 166 -1%
o/w Sweden 0,5 0,7 +35% o/w Taiwan 11,6 11,4 -2%
o/w other EU 0,3 0,3 +15% o/w India 58 7,0 +21%
o/w Morocco 7,2 7,9 +10%
o/w Turkey 6,1 6,5 +7%
o/w Egypt 0,8 0,4 -50%
2021 Out of a total volume of 438 M/mt mined coal, total export amounted to 227 M/mt, of which 195 M/mt

export steam coal and 32 M/mt of metallurgical coal

= COECLERICI Sources: Banchero Costa Research “Russia Coal exports by Destination”; Minenergo data (Ministry of Energy of the Russian Federation);
Argus Russian Coal
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Russian Coal 2021

Deliveries and production

Local
» Total deliveries by railways of markets
Russian coal totaled 372 M/mt, Western 380 Far East
Rel= 36% N 26%

Production of coal increased
from 402 M/mt in 2020 to A

record high 438 M/mt in 2021 s e
(+9% year-on-year), of which :
more than half in Kuzbass
Region.
2020 2021

According to Minenergo, 2022
will bring a further production
increase to over 450 M/mt

EENN COECLERICI Sources: Banchero Costa Research “Russia Coal exports by Destination”; Minenergo data (Ministry of Energy of the Russian Federation)
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Russian Coal 2021
Market
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«=Omm Prod. Costs in Kuzbass e=Omm Railway tariffs vs Murmansk == Railway tariffs vs Far East

SUESIEUNAEIl  Prices soared on average 6% per month in 2021, however main costs also grew at a similar pace,
profitability stemming profitability in Kuzbass
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IEENNN COECLERICI *converted at a constant average rate RUB:USD of 73,80
Sources: «IVT — coal industry in Kuzbass»; Argus/McCloskey’s «Coal Price Index Report»



